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Recommendations for Financial Institutions

The GHG Protocol and SBTi states that biomass is not carbon neutral and
requires that CO2 emissions from biomass combustion be counted. Financial
institutions should be aware of this and conduct engagement with the
companies in which they invest and finance. In addition, it is desirable to
examine the appropriateness of the project as a renewable energy source and
rethink the investment and financing.
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Coal Power, efficiency 38% 0.84
Woody Biomass, efficiency 38% (large scale, 103

imported biomass)
Woody Biomass, efficiency 25% (small scale,

domestic biomass)

1.56

0 0.5 1 1.5 2
/Eoz per kWh [kg-CO2/kWh|
X z°NA°8 3-° <8 ! ..D° &B @B°8V & Cr-N&aud °8 N3 & B N d POOgOn ..Dwa Yc
P-° «8 & 0 Ya&Y N° Ol «eii® °80u@-N8+-Y&n°@ °N-°8 & Bl d



