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March 23, 2022

GPIF

Excellent TCFD Disclosure Selected by GPIF's Asset Managers
Entrusted with Foreign Equity Investment

Government Pension Investment Fund

Government Pension Investment Fund (GPIF) requested its external asset managers entrusted
with ferelgn equity investment (hereinafler, “external assel manager”) to nominate “excellent TCFD
disclosure”.

GPIF requested external assel managers 1o nominate up to 5 companies as “excellent TCFD
disclosure” and up to 3 companies each as “excellent disclosure of (1) govemance, (2) strategy, (3)
risk management, and (4) metrics and targels”, respectively. The resull of the survey was compiled
Into two lists, comprised of 34 companies below selected for having excellent TCFD disclosure, and
64 companies in aggregately selected for excellent disclosure of each four TCFD disclosure shown
In page 3.

[Companies nominated by two or more external asset managers for their
excellent TCFD disclosure] (number of external asset managers)

4 BHP GROUP LTD {2y & EQUINOR ASA
< CEMEX SAB-CPO (2) <o TANMANSEMICONDUCTOR MANUFACTURING COLTD
«+  EMISPA 2

[Companies selected by GPIF's external asset managers for excellent TCFD
disclosure]

Company rams S Campany nams Harmbaral
AGL ENERGY LTD 1 GEMERAL MOTORS CO 1
AlA GROUP LTD 1 ILLLIBIMA INC 1
ANGLO AMERICAN PLC 1 |ING GROEP NV 1
ARCELORMITTAL 1 MICROSOFT CORP 1
BANCO BILBAD NIZCAYA ARGENTA 1 MOODY'S CORP 1
[BHP GROUP LTD 2 MESTLE SA-REG 1
BLACKROCK INC 1 MNEWMONT CORP 1
EMF PARIEAS 1 FROCTER & GAMBLE CO/THE 1
CEMEX SAB-CPO 2 |RIDTINTO PLC 1
CHEVRON CORF 1 |5&P GLOBAL INC 1
CIE FINANCIERE RICHEMONT-REG 1 |SHELL PLC 1
COMMONWEALTH EANE OF AUSTRALIA 1 STANDARD EANK GROUP LTD 1
EMEL SPA 1 TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD F3
EN| SPA 2 TECHTRONIC INDUSTRIES CO LTD 1
|EI;I.IINDR.I|SA H THE FOSCHINI GROUP LTD T
|ESTEE LAUDER COMPANIES INC 1 TRANE TECHNOLOGIES FLC 1
|FORD MOTOR CO 1 UES GROUP AG-REG 1

Mate: The above listis composed of companies whose TCFD disclosure were salected by external asset managers
g8 “excellent TCFD disclosura”. (Listed in alphabetical order) The companies highlighted in blue were nominated
by two or mare external asset managers.
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Figure 1. Microsoft's Climate-related Governance Structure. HFT : Microsoft TCFD 2021 Report P2-3
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